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SUHVHQWHGE\$QWKRQ\:DWNLQVRQ0RGHUDWRU6HQLRU/HFWXUHU&HQWUHIRU3XEOLVKLQJ
8QLYHUVLW\&ROOHJH/RQGRQ
-DQ&RQVWDQWLQH*HQHUDO&RXQVHO$XWKRUV*XLOG
$OODQ$GOHU9LFH3UHVLGHQWIRU/HJDODQG*RYHUQPHQWDO$IIDLUV$PHULFDQ$VVRFLDWLRQRI
3XEOLVKHUV
3HWHU*LYOHU([HFXWLYH'LUHFWRU$VVRFLDWLRQRI$PHULFDQ8QLYHUVLW\3UHVVHVMRLQHGWKHSDQHO

5HSRUWHGE\6KDURQ'\DV&RUUHLD8QLYHUVLW\RI7RURQWR/LEUDU\
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3UHYLRXVO\SXEOLVKHGLQ$JDLQVWWKH*UDLQ9RO,VVXH

:DWNLQVRQEHJDQWKLVLQWHUHVWLQJSOHQDU\VHVVLRQE\LQWURGXFLQJWKHSDQHOWKDQNLQJWKHPIRU
WKHLUSDUWLFLSDWLRQVRFORVHWRWKHH[SHFWHG1RYHPEHUWKUXOLQJDQGVXPPDUL]LQJDSUHYLRXVO\
GLVWULEXWHGKDQGRXWWKDWRXWOLQHGHLJKWPDMRUOLEUDU\FRQFHUQVUHODWHGWRWKH*RRJOH%RRN
6HWWOHPHQW$GOHUGLVFXVVHGKRZWKHVHWWOHPHQWFDPHWREHDQGJDYHDEULHIKLVWRU\RIHYHQWV
OHDGLQJXSWRWKHOLWLJDWLRQ&RQVWDQWLQHIRFXVHGRQDXWKRULVVXHVDQGWKH*RRJOHSULQWSURJUDP
DQG*LYOHUWDONHGDERXWKRZDFRPSOH[SUREOHPKDGEHHQWDFNOHGDQGEURXJKWWRDUHDVRQDEOH
FRQFOXVLRQDQGLQGLFDWHGDVGLGWKHRWKHUSDQHOLVWVWKDWLWZLOOEHLQWHUHVWLQJWRVHHWKHUHYLVHG
VHWWOHPHQW6RPHLOOXPLQDWLQJGLVFXVVLRQVIROORZHGDURXQGGLVWLQFWLRQVEHWZHHQWKHZD\V
FRPPHUFLDOO\DYDLODEOHDQGRXWRISULQWPDWHULDOZLOOEHWUHDWHGZKHWKHURUQRWLQQRYDWLRQDQG
FRPSHWLWLRQZLOOEHVWLIOHGWKHQHHGIRUOHJDORYHUVLJKWZKDWIDLULQVWLWXWLRQDOSULFLQJZLOOORRNOLNH
LVVXHVUHODWHGWRWKHSULYDF\RILQGLYLGXDOVDFFHVVLQJPDWHULDODQGWKHLPSDFWRIORVVRIDFFHVV
WRLOOXVWUDWLRQVQRWIRXQGLQSLFWXUHERRNV$GOHUPDGHWKHILQDOSRLQWLQWKHGLVFXVVLRQE\
ZRQGHULQJZKDWZLOOKDSSHQLIDVHWWOHPHQWLVQRWUHDFKHGDQGKHFRQFOXGHGWKDWWKHEHVW
DOWHUQDWLYHLVD*RRJOH6HWWOHPHQW
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